Report to Shareholders
March 25, 2010
Enclosed is Cencotech’s Notice of Annual Meeting along with our Annual Information Circular and Request for Annual and Interim Financial Statements.  Please take a moment to review these documents.
Management’s Discussion and Analysis of the results for fiscal 2009 along with the Company’s Annual Financial Statements are available electronically at www.sedar.com or on the Company’s website at www.cencotech.com.  
In our 2009 Report to Shareholders we expressed the belief that last year would bring us both new challenges and unique opportunities.  This observation turned out to be quite prescient.  The reorganization and merging of US banks in the face of the difficulties in the financial markets, brought us a number of requests for information and proposals for our “Currency Controller™” software systems.  The Currency Controller™ systems are used to manage and control cash and coin currency inventories.  At the same time the banks were hampered in making purchasing decisions, due to very tight capital budgets and the evolving regulatory framework under which they operate.  As a consequence, although our products tested favorably in customer environments, we were unable to complete the level of sales we had hoped for during 2009.
As we enter 2010, interest in our software systems continues strong and we see some movement in customers deciding to move forward to complete transactions. As announced earlier this month, we have also entered into a reseller agreement with one of North America’s largest providers of software and processing services, which we believe will assist us with the penetration and servicing of certain segments of this market.  Further, the “CashNet” systems utilized by large retailers as a money room solution are starting to gain traction with a wide variety of retailers.  This would suggest some loosening of the rather tight capital budget situation that seemed to permeate the industry in 2009.
The first quarter of 2010 for Cencotech was quite strong as compared to previous years.  We continue to work diligently to achieve sustainable net income and believe our present line up of products serve the markets in which we operate exceptionally well.  For all of the reasons set out above, we believe 2010 should see us achieve our goals for both sales and profitability.
On behalf of Management, thank you for your continued support.  We would also like to thank our employees as well as our Board of Directors for their guidance, dedication and perseverance.

K. Barry Sparks

President & CEO

